POT: Explanation for the difference in separate and consolidated profit after tax of the first 6 months of 2020 before and after review
On 17 Aug 2020, Post and Telecommunication Equipment JSC explained the difference in separate and consolidated profit after tax of the first 6 months of 2020 before and after review as follows:
· Documentary No. 335/ CV on explanation for the difference in separate profit after tax of the first 6 months of 2020 before and after review:

	
	Before review (VND)
	After review (VND)

	Profit before tax
	4,048,034,701
	2,788,468,426

	Provisional tax
	784,808,618
	Not calculated 

	Profit after tax
	3,263,226,083
	2,788,468,426


Reason for the above difference between before and after review:

In the financial statement before review, the loss from production operation of subsidiaries was only recorded into consolidated operating result. In the reviewed financial statement, the loss of subsidiaries was put into financial expenses VND 1,424,707,638 (recorded into operating result). Therefore, the profit before tax after review decreased to 2,788,468,426.

Corporate income tax before review was temporarily calculated at the tax rate of 20%. After review, due to the Decree No. 68/ 2020 on retroactive corporate income tax, the Company did not calculate corporate income tax.

· Documentary No. 336/ CV on explanation for the difference in consolidated profit after tax of the first 6 months of 2020 before and after review:

	
	Before review (VND)
	After review (VND)

	Profit before tax
	2,553,697,735
	2,615,625,409

	Provisional tax
	784,808,618
	57,965,542

	Profit after tax
	1,768,889,117
	2,557,659,867


Reason for the above difference between before and after review:
Before review, the Company estimated corporate income tax at the tax rate of 20%. After review, due to the Circular on retroactive corporate income tax according to the Decree No. 68/ 2020/ ND-CP, so the Company did not calculate corporate income tax of production and business operations in the period, causing the difference in consolidated profit after tax of the first 6 months of 2020 before and after review. 
